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[eBecTHLiliHY  mekiapauiro  HemiAnpHeMHHLBKOrO  TOBAapUCTBA  BIIAKPUTOIO
HeaepKaBHOro IeHciiiHoro ¢oumy «JlHicTep» (Hamami - @PoHx) po3pobieHo
BianosigHo 10 Craryty ®oHIy Ta 3aKOHOJaBCTBa YKpaiHu. IHBecTHIIiHA neKnaparis
®oray BimoOpakae OCHOBHI HalpsMH iHBeCTHLIHHOI nomiTuky QoHy.

1. 3aranabHi Bizomocti npo ®oua.

[losue wHaliMeHyBaHHS (oHny: Henionpuemnuybke moeapucmeo BIOKpumui
HedepicasHull nencitnui Qono «/Auicmepy.

1.1. Kox 3a €IPTIOVY: 33074085

1.2. Micue3Haxomkenus paqu Goumxy: 79017, M. JIbBiB, Byi. 3eneHa, 81

1.3. Bun ¢boHIy: BIIKpUTHUH .

1.4. Peectpaniiinuit HoMmep ¢poHay y [lepxaBHOMY peecTpi (JiHaHCOBHX yYCTaHOB:
12100716.

1.5. Cepist Ta HOMEp CBiJOITBA IIPO peecTpallito GoHAY K (piHAHCOBOI YCTaHOBH:
Cepis I1® Ne 13.

2. Mera inBeCTyBaHHS NMEHCIHHUX aKTHBIB.

Mertow iHBecTyBaHHs MeHCiiHUX akTUBiB QOHIY € MPHPIiCT MEHCIHHMX KOWITIB JUIL
3a0e3nedyeHHs IpaB ydacHUKIB DOHOy HIOA0 OTpPUMaHHA HHMH JIOJATKOBHX [0
3araJibHOOOOB'I3KOBOrO J€PIKAaBHOIO IEHCIMHOTO CTpaxyBaHHs IEHCIHHMX BHUILIAT
BizmoBigHO 10 BUMoOr 3akoHy Ykpainu «IIpo HemepkaBHe IEHCiHHe 3a0e3IEeUEHHS.
DopMyBaHHs IHBECTHI{IMHOTO MOPTdENs 3ilCHIOEThCS B iHTEpecax ydyacHukiB PoHxy
3 METOI0 OTPMMAaHHs JOXOAy Ta 3abe3redeHHs 30epeXeHHs IEHCIMHMX aKTUBIB 3
ypaxyBaHHSM YMOB, 3a3HAueHHX y JOTOBOpi Ipo ympaBiliHHA aktuBamu QDoHIY,
KOH'IOHKTYpHM PHMHKY LIiHHHMX I[anepiB, OOMEXEHHS MOXJIMBHMX PH3UKIB Ta IHIIUX
¢baxTopiB.

3. OcnoBHi HanpsIMKH iHBecTHUiiHOT mogiTHKH DoHay.

3.1. B ocHoBy imBecTuuiiiHoi monituki QOHXY MNOKJIafeHa CTpaTeris HaIiiHOro
36epexkeHHs] 1 CTaGUILHOrO MPUMHOXEHHS NMEHCIMHMX aKTUBiB, AKI IHBECTYIOTBCS 3
METOI0 OTPMMaHHS JOXOAy Ha KOpHUCTh YydacHHMKiB QDoHmy, mo nependayae
BUKODHMCTAHHS JKOPCTKOI CHCTEMU KOHTPOJIO 32 pHU3MKaMHu JJs OTPUMAHHA
cTablIBHOr0 JOXOAY IIPU MiHIMAJIbBHOMY piBHI PH3HUKIB.

3.2. IaBectHuiiina crpateris @oHay nependadae OTPUMaHHS CTablIBHOIO JOXOIY MpU
MiHiMaQJTbHOMY DiBHI PHU3MKIB B UUIAX 30€peKeHHsS I NPUMHOXKEHHS IEHCIHHUX
aKTHBIB, BUKODHMCTAHHS CHCTEMH KOHTpONIIO pu3uKiB. Taka cTpareria nependaydae
pO3MillleHHs aKTUBIB y pi3HOMaHiTHi ¢iHaHCcOBI Ta He ¢iHaHCOBI 00'ekTH
iHBeCTyBaHHs, JOTPUMYIOYUCH BUMOr MyHKTy 6.3. miei IHBecTnuiiinoi nexnapaii,
3MiliCHEHHs oIlepalliii 3 HUMH 3 METOI0 MOTOYHOI ONTUMI3alii CKIaxy Ta CTPYKTypH
MIeHCIMHUX aKTUBIB, MiITPUMAHHS 1X 30aIaHCOBAHOI JIKBIAHOCTI.

3.3. IleHciiiHi aKTHMBH, IO HAKOMUUYIOThCA y DOHAI, MOXYTh OyTH BHKOPHCTaHI
BUKJIIOYHO [JIs Lijeil iHBecTuuiiiHOl misuibHOCcTI DOHAY, BUKOHaHHS 3000B'A3aHb
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@omnmy mepel HOro ydacHHKaMU Ta OIUIATH BWTpAT, IIOB'S3aHUX 31 3MiHCHEHHSM
HEJIEPKaBHOIO MIEHCIHHOro 3a0e3MeueHHs, a caMme:

3.3.1. iHBecTyBaHHs BIIMOBIZHO 10 BUMOr 3akoHy VYkpainu «IIpo HemepxaBHe
neHciiine 3a0e3MeYeHHs» 3 METOI0 OTPHMAHHs JOXOLY Ha KOPUCTh YYacHUKIB DoHIyY;
3.3.2. BUKOHAHHS JIOTOBOPIB BHUILIATH INEHCIi Ha BU3HAYEHMH CTPOK, YKIaJeHHX 3
ydacEukamu QoHmy, Ta U 3MiMCHEHHS OJHOPa30BUX IMEHCIHHUX BHILIAT,
nepeadauennx 3akoHoM Ykpainu «IIpo HeepikaBHe MeHCiliHe 3a0e3MeYeHHsY;

3.3.3. omwnatu JOroBOpiB CTPaXyBaHHS IOBIYHOI IeHCIi Ta NOrOBOpiB CTpaxXyBaHHSI
PH3HKY HACTaHHs iHBalifHOCTI ab6o cMmepTi ydvacHuka @OHALY, YKIAZeHHX i3
CTPaxoBOIO OpraHi3alli€ro;

3.3.4. orutaty MOCJIYT aAMiHICTpaToOpa, BKIIFOYAIOUH OILIATy PEKIaMHHUX Ta areHTChKHX
MOCIyr, MOB'S3aHUX 3 (yHKUioHyBaHHAM QOHIY, Ta BHUTPaT HAa ONPHIIOIHEHHS
iHpopMmaii mpo Horo HisnbHiCTs, nependadenol 3akoHom Ykpainu «IIpo Hemepx aBHe
NeHciiHe 3a0e3neYeHHs,

3.3.5. ciuaTd BUHAropoJu 3a HaJaHHs [OCIIYT 3 yl'IpaBJIIHH}I aktuBamu QoHpy;

3.3.6. omnatu nociyr 30epiraya;

3.3.7. omiaty MOCIyT 3 MPOBEIEHH IITAHOBUX ayJUTOPCHKUX TepeBipok DoHLY;

3.3.8. omnaty mOCIYr TOProBUiB LiHHMMHU IamnepaMy (TIOCEPEIHHKIB), BUTPAT Ha
BeJleHHs 00JIiKy Ta IepepeecTpallio IpaB BIACHOCTI Ha akTUBH PoH/Y;

3.3.9. orutatu iHIIKMX MOCIYT, 31ifCHEeHHS SKKUX nepeabadeHo 3akoHoMm Ykpainu «IIpo
HeJlep)KaBHe IeHCiliHe 3abe3neyeHHs» a0 HOPMAaTUBHO-TIPABOBUMH aKTaMH 3 ITHTAaHb
HeJIep)KAaBHOrO NEHCIHHOro 3a0e3ledYeHHs Ta HA OINATY SKHX MOXYTb OyTH
BUKOPHUCTAaHI MEHCIHHI aKTHUBH.

3.4. BukopucTaHHs NMEHCIMHMX aKTUBIB I LiJIeH, He nepenbadeHux myHKTY 3.3. miel
[HBecTHLIAHOT NeKTapalii Ta YUHHAM 3aKOHOJaBCTBOM Y KpaiHM, 3a60pOHSETHCS.

3.5. ®oHp 3a OGaxaHHAM ydacHUKIB POHIY MOXe YKJIaJaTH IOTOBOPH CTPaxyBaHHS
PU3MKY HaCTaHHA 1HBATIJHOCTI abo cMepTi ydacHuka POHIY 3a paxyHOK YAaCTHHH 1X
NEHCIHHUX BHECKiB. Po3Mip cTpaxoBOro BHECKY 3a Tak¥MM BHIOM CTPAaXyBaHHS He
MOJKe MEepeBUIIYBAaTH OIHOIO BIICOTKa PO3Mipy HEHCIHHOro BHECKY, CIUIA9yBaHOIO
ydacHukoM Donay abo 3a yyacHuka PoHJy, SKUH BHABHUB GaXkaHHs OpaTv yd4acTh y
TaKoMy BHIi cTpaxyBaHHs. CTpaxyBaHHS PU3MKY HACTaHHS iHBaligHOCTI a0 cMepTi
ydacHuka @oHIy 3ailicHIoETBCA 3rinHO 3 3akoHamu Ykpainu «[Ipo HemepkaBHe
neHcitine 3abesneyenns», «IIpo cTpaxyBaHHS» Ta iHIIMMHM HOPMAaTHBHO-NPAaBOBHMU
aKTaMH 3 [IUTaHb CTPaXyBaHHS Ta HEJlEPXKaBHOTO MEHCIHHOro 3a6e3neueHHs.

3.6. Pana ®@oumy po3pobise OCHOBHI HampsMH iHBecTHUiMHOI monituku DoHIy 3
ypaxyBaHHSM peKOMeHJalii ocib, mo 31iHCHIOITh ynpaBiiHHA akTBamMu DoHIy
(Gepyuu 110 yBaru pesybTaTH iHBECTHLINHHOI JisUTBHOCTI LMX 0Ci6), Ta 3 3aIydeHHIM
KOHCYJIbTAHTIB 3 IHBECTHLIMHUX ITUTaHb, KOJIU 1I€ HEOOXIIHO.

3.7. InBecTuuiiina cTpaTeris 6a3y€eThCs HA TAKAX OCHOBHUX NPHHIIMIIAX:

- MATPUMAHHS BUCOKOIO CTyIeHs HaJiHHOCTi iHBECTHLIH MPOTATOM yChOTo TEpMiHY
IHBECTYyBaHHS KOWITIB. J[/Isl 1(bOro HEOOXiMHO 3BEpHYTH yBary Ha BHOIp €MiTEeHTIB 3
HaMOLIbII BEJTMKUX Ta HaAIHHUX B JOBrOCTPOKOBIH MEPCIIEKTUBI;

- OTpPMMaHHsi MaKCHMalbHO MOJXKIMBOI OOGIPYHTOBaHOI NOXOIHOCTI 3 ypaxXyBaHHSIM
HeoOXiZHOCTI MiHiMmizanii pusukiB. Ile moTpeGye mocTiiiHOro amamizy pHHKIB Ta
KOHKPETHHUX IHCTPYMEHTIB, NMPUMHATTS PIlIEHHS WIOJ0 MOIEpPeIKeHHs, 3MEHIICHHS
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260 YHHKHEHHs PU3HUKiB iHBECTYBaHHS II€HCIHHUX aKTUBIB.

3.8. Ocoba, mo 3aificHIOE ympaBiliHHS akTuBaMd DOHIY, NMPOBOAMTH PO3MIILEHHS
MEeHCIifHUX aKTHUBIB 3TiJHO i3 IOTOYHOIO CHUTYyalli€l0 Ha IpOIIOBOMY Ta ()OHIOBOMY
PHHK2X 3 METOI e(peKTHBHOrO YNpPaBIiHHA HUMH JUI JOCSATHEHHs MIOHAWOiIbIIOro
{HBECTUIIIHHOIO OXOLy Ha KOpHCTh ydacHHKIB DoHIY 3a yMoBH 3a0e3NedYeHHS
HaZiifHOCTI BKJIaleHb, 3 JOTPUMAHHSIM BCTaHOBJIEHHX po3diioM 5 IHBecTHIiHHOI
nexnapaiii 0OMeXeHb.

4. Kpurepii Ta/a60 noka3HHKH, 32 SIKHMH 3JilicCHIOETbCA Biabip 00’ekTiB aJs
iHBeCTYBaHHII. '

4.1. Binbip 06‘ekTiB iHBECTYBaHHS 3IIMCHIOETHCS 0CO00I0, IO YNPAaBIsSE aKTUBAMU
®oHIy, Ha OCHOBI €KOHOMIYHOTO, (hiHAHCOBOTO, PUHKOBOT'O aHaJIi3y Ta IHBECTULIHHUX
omirok. Ocoba, mo 3AilicHIO€ ympaBiiHHS akTuBaMu @DOHIY NPOBOAUTH aHali3
OKpeMHX MOKa3HWKIB Ta PYII MOKa3HHUKIB 32 BCTAHOBIEHHMH KPHUTEPisIMHU JOX1THOCTI,
PU3HKY Ta JIIKBIIHOCTI.

4.2. THBecTyBaHHA B OKpeMi 00°‘€KTH 3MIHCHIOETHCS Ha OCHOBI aHali3y CIEHapiiB
MOBEIIHKA IIOBHOI JOXIJHOCTI, MaHMX IIOXO JIKBIAHOCTI, ()IHAHCOBOIO CTaHY
€MITEHTIB, piBHS iX peHTHHIIB TOILIO.

4.3. Bumip Ta OILiHKAa JOXiAHOCTI TNpU BHOOPI OO‘€KTY IHBECTYBaHHSA MOXKE
3/1ifiCHIOBATHCS 3TIJHO 3 PI3HMMH MMAXOJaMH Ta IOKa3sHUKAaMH, B TOMY YHCII Ha
MmiacTaBi IOKAa3HWKIB HOMIHaIBHOI Ta pealbHOI MPUOYTKOBOCTI  OKPEMHX
IHBECTHIIIHHUX aKTUBIB. :

4.4. Jlnad OLIHKA IHBECTUI[IMHMX pHU3UKIB 3aCTOCOBYIOTBCS pI3HI CTaTUCTHKO-
MaTeMaTHYHi METOAH, 3 JOIOMOIOI0 SKHMX OOYHCIIOIOTHCS MOKa3HHKU €(EeKTHBHOCTI
iHBeCTHIIl, B TOMy 4YHMCIi i B yMmoBax Jii HeCHpHUATIMBUX (akTopis. [l
XapaKTepUCTUKH  pPH3UKYy TpH  BHOOpI  00‘€KTy  IHBECTYBaHHA  MOXYTb
BMKODHCTOBYIOTHCSL ~ [TOKA3HHKH CEPEIHBOTO  OYIKYBaHOIO 3HAYeHHsS JIOXOZY,
IECTIepCii, cepeNHbOKBAIPaTUYHOTO BIIXMICHHS, Koe]illieHTy Bapiawii Ta iHuii.

4.5. OmiHka JIKBIAHOCTI I1HBECTHIHM 3OIMCHIOETHCS OKpPEMO 3a KOXHHUM BHIOM
(manpsiMoM iHBecTyBaHHs). [Ipu BinOopi 06°exTy iHBeCTyBaHHs 0c00a, WO 3AIACHIOE
ynpapisHHA aktuBamu (QOHAY, 3MIHCHIOE OLIHKY JIKBIIHOCTI KOXHOTO TaKOIro
00‘€eKTy.

4.6. Tlpu iHBecTyBaHHI IepeBara HaJa€TbCs €MiTEHTaM LIHHMX ManepiB 3 BHCOKOO
KOPIIOPaTHBHOIO DEIyYTALi€i0 Ta TOBFOTPHUBAIOIO IIPUCYTHICTIO Ha PUHKY, 30Kpema
LiHHUM TaTepaM IiAIPUEMCTB, 0 MAIOTh CTpaTeTiuyHe 3HA4YEHHsS U1 €KOHOMIKH Ta
Oe3meKu JepiKaBu. :

5. O0mexxeHHs1 IHBECTHLIHOI Aisl/ILHOCTI 3 NeHCiHHMMH aKTHBaMu PoHxy.

5.1. Ocoba, mo 3xailicHIoe ynpasiinHs akTuBaMu PoHMY, MiA 9ac NPOBAKEHHS HEIO
TaKol JiSJILHOCTI HE Ma€ MpaBsa:

1) BukopucToByBaTH akTtiBd QOHAY s 3a0e3leueHHs BHUKOHAHHA OyIb-aKHX
3000B's13aHb, BUHHUKHEHHs SKHX He IMOB'sA3aHe 3 QyHKUioHyBaHHAM PoHIY, B TOMY
YHCJIl BJIaCHUX;



2) samiiicHIOBaTH 3a paxyHOK aktuBiB QoHmy omepauii 3 npuadaHHs, HaOyTTS
BHACTIIOK MiHM aKTHBIB, y TOMy 4HMCIi LIHHHX IamnepiB, fKi He MOXyTb OyTH
BinHeceHi O TEHCIMHMX aKTHBIB BIAIOBIIHO 10 3aKOHY;

3) Biz imeni @oHmy HagaBaTH MO3MKYy a0o - OpaT MO3WKYy 4YM KpemuT, sKi
MiISraloTh OBEPHEHHIO 3@ PaXyHOK akTHBiB PoHIY;

4) yxnamaté Bin imeni QoHIY yroau KymHiBIi-TIPOAaXy, MiHH, JapyBaHHA Ta iHII
Yro/IH MOJO0 BiM4y)KeHHs [EeHCIHHUX aKTUBIB 3 HOro IOB'I3aHAMU ocobamw, a TaKoX
3 iHmMMH TeHCIHHUMHU abo iHBecTHIiMHMMHU (OHIOAMH, SKi 3HAXOAATHCS y Hel B
yIIpaBIiHHI;

5) iEBecTyBaTH MEHCIHHI aKTMBM 3  MOPYIIEHHAM  OOMEXeHb, BCTAHOBJICHMX
3aK0HOM;

6) Ge30MIaTHO BiI4yXKyBaTH IEHCIHHI aKTHBH.

7) posmimnryBatd Ha GaHKIBCBKMX JICIO3UTHHX PaXyHKaX y IPOIIOBHX KOIITaX Ta B
omansux cepTHdikarax 6aHkiB 6inbm sk 50 BiICOTKIB 3aranbHOi BapTOCTI NEHCIAHIX
aKTHBIB;

8) mpunbaBari aGo NOJATKOBO iHBECTYBAaTH B LIHHI Marepy OXHOro eMiTeHTa OiIbII
SK 5 BilCOTKIB 3aranpHOI BapTOCTI MeHCIMHMX akKTUBiB (KpiM MiHHMX manepis,
MoramieHHs Ta OTPMMAHHS JOXOAy 3a sKUMM rapantoBaHo KaGimetom Minictpis
VKpaisu, Ta y BUNAJKaX, BUSHAYCHUX 3aKOHOM);

9) npumbaBatH a60 IOXATKOBO iHBECTYBaTH B LiHHI Nalepu, JOXOIM 3a SKUMH
rapantoBaHo KaGimerom MinictpiB Vkpaimu, Gimbm sk 50 BiACOTKIB 3araibHOI
BapTOCTI IEHCIMHUX aKTHBIB;

10) mpunGaBatd a6o AOJATKOBO iHBECTYBaTH B LIHHI IalepH, JOXOAM 32 AKUMH
rapasToBaHo Pajoro MiHiCTpiB ABTOHOMHOI Pecny6uixu Kpum, Ta oGuiramii micueBux
mo3uk 61 K 20 BiICOTKIB 3arajibHol BApTOCT MEHCIHHUX aKTHBIB;

11) npun6asatu a0 JOJATKOBO iHBECTYyBaTH B obuirauii MiANPUEMCTB, eMITeHTaMHU
SKUX € pe3ujeHTH YKpaind, O6inbm sk 40 BiICOTKIB 3aralbHOI BApTOCTI MEHCIHHUX
aKTHBIB;

12) npun6aBatu abo HOAATKOBO iHBECTYBATH B aKUil yKpalHChKHUX eMITEHTIB OLIBLI SIK
4() BiZICOTKIB 3arajbHOI BApTOCTI MIEHCIHUX aKTUBIB;

13) mpunbaBatu a6o JOJATKOBO iHBECTYBATH B LIHHI Ianepu {HO3EMHMX EMITEeHTIB
6inpm sk 20 BiICOTKIB 3arajbHOi BAPTOCTI IIEHCIHHUX aKTUBIB;

14) npunbasati abo IONAaTKOBO iHBECTYBAaTU B inoreuni o6miramii Oimpm sk 40
Bi/ICOTKIB 3arajbHOI BapTOCTI IIEHCIHHUX aKTHBIB;

15) mpuabapatu abo IOLATKOBO iHBECTYyBAaTH B O0'€KTH HepyxomocTi Oinpmr sk 10
BiZICOTKIB 3arajbHOI BAPTOCTI IIEHCIHHUX aKTHBIB;

16) npunbaBaTé abo MOAATKOBO iHBECTYBAaTH B OaHKIBCBKI MeTalH, Y TOMY YHCIIL
IUISIXOM  BIAKPUTTS TOTOYHMX Ta [IEMO3UTHMX PaxyHKiB B YCTaHOBaxX 0aHKIB Y
GaHKIBCHKMX MeTanax, 6iabml Sk 10 BifCOTKIB 3aranbHOI BapTOCTi MEHCIAHMX aKTHBIB,

17) npun6asaTi aGo JOAATKOBO iHBECTYBATH B iHILI aKTHBH, IO MOXYTh OyTH OLliHEeH]
3a PUHKOBOIO BapTICTIO Ta He 3a00pOHEH] 3aKOHO/IABCTBOM YKpaiHH, aje He 3a3HayveHi
y Wil CTATTi, BKIIOYAIOYX aKIlil, HabyTi BHACIIIOK MEPETBOPEHHS IOpPUIMYIHOT 0COOH,
KOPIIOpaTHBHI TMpaBa sKoi nepeGysamu B akTuBax OoHIY, B aKIiOHEPHE TOBAPUCTBO,
GinbII K 5 BiACOTKIB 3aranbHoi BapTOCTi EHCIHHUX aKTHBIB;

18) emityBaT 6yap-sKi G0proBi LiHHI Nanepy Ta MOXiHI LiHHI Nanepu;




19) npunbaBaTH LiHHI Manepu, eMiTeHTaMH SKHUX € 30epirad, 0coOH, 10 3iMCHIOIOTE
yIpasiiHHA NEHCIMHUMH aKTHBaMH, aaMiHiCTpartop (KpiM BHIAJKiB, MepeadadeHux
3axos0oM) ayauTop (ayauTopchka (ipma) Ta 0cobW, M0 HAHalOTh KOHCYJBTAIliMHi,
areHTchbKi 200 peksIaMHi Nnociyry, 3 SKuMd QOHIOM YKIIaJeHO BiAIMOBiIHI JOrOBOpPH,
Ta ix moB'A3aHi ocoOu, 3acHOBHUKUM PoHmy Ta IX HOB's3aHi 0co0H (KpiM BHIIAIKIB,
nepeabaueHuX 3aKOHOM);

20) po3mingyBaTy y 3000B'sI3aHHSX OJHIi€l IOpuaMYHOl ocobu Oinbin sk 10 BixcoTkiB
3arajisHOI BapPTOCTI NEHCIMHUX aKTHUBIB.

5.2. KymiBng-mpojax axuid, oOmiramii yKpaiHCBKHX €MITEeHTIB ocobaMu, M0
3/1HCHIOIOTh YNPaBIIHHS aKTUBaMH IIEHCIHHOTO (OHIY, MPOBAagUTHCS BHKIIOYHO Ha
(hoHn0BIH OipXKi 3 JOTPUMAHHSM BHMOT 3aKOHY.

HanionaneHa KoMicis 3 NIHHMX IDanepiB Ta (OHZOBOTO PHHKY Ma€ IIpaBo
BCTAHOBJIIOBATH JOJATKOBI BUMOrd 10 ¢GoHIOBOI Oipxi, Ha sAKiM 3AiHCHIOETHCS
KyNiBIS-IIPOJax akKuii, oOiramiil yKpaiHChKHUX eMiTeHTIB 0co0aMH, IO 3iMCHIOIOTE
yIIpaBIiHHS aKTUBaMU NeHCiiHOro hoHmy.

Hopmu 1€l 4acTUHM He 3aCTOCOBYIOTBCS y pa3i HpUAOAHHS aKiiid yKpalHCBKHX
eMITEHTIB IIpH iX PO3MIILEHHI, SIKIIO aKIii BiAIOBIJHOTO eMITeHTa BXOAATh 0 CKIaLy
MEeHCIHHNUX aKTUBIB NEHCIHHOTO GOoHY.

OOmesxeHHs, BCTAHOBJICHE YacTUHOIO 8 IMyHKTY 5.1. miei [HBecTuuiliHOT Heknaparii, He
3aCTOCOBYEThCS IPOTArOM INECTH MICSLIB y pa3i JOJAaTKOBOIO IHBECTYBaHHS
MEHCIHHUX aKTUBIB y aKuil BIANOBIOHOTO eMiTEeHTa MpH 3MIHCHEHHI HUM J0JaTKOBOI
eMicil aKIiid, SKIIO BHACTIIOK TaKOro iHBECTYBaHHS 36epira€TLc;1 yactka DoHOy y
CTaTyTHOMY KalliTaJli BiANOBITHOTO eMiTeHTa, a aKun BIZINIOBITHOTO €MiTE€HTa BXOISATh
10 CKJIaxy NeHCiHHuX akTuBiB QOoHMY.

5.3. IuBecTyBaHHs MEHCIHHUX aKTHBIB, MPH3HAUYEHUX I BUILUTaTH PoHIOM IeHcil Ha
BH3HAYeHUH CTPOK abo [Uis BHUIUIATH AOBIYHOI IEHCIi CTPaxoBOIO OpraHizalliero,
3[IHCHIOETHCS BIAMOBIAHO 10 BUMOT po3ainy S miel [HBecTuniitHol nexmnapartii.

5.4. Yci HagxoJDKeHHS Ha MOTOYHI paxyHku DoHAy MaioTh OyTH BHKOPHUCTaHI 3a
iTBOBHM TPU3HAUYEHHSIM BIAMoBigHO mo ImyHKTI 3.3 wmiel IHBecTHmiiiHOT mexmaparii
MPOTATOM JIBOX THXKHIB 3 IaTH 3apaxyBaHHS I[UX KOILITIB.

5.5. ITenciiiHi aktuBu @OHY B LIHHUX Manepax He MOXKYTh BKIIFOYATH:

5.5.1. mpupbaBaTH I[iHHI Mamepu, eMITeHTaMH SKHX € 30epira4, ocoOW, IO
30IACHIOIOTh YIIPaBIIHHS TEHCIMHUMH aKTHBaMH, aaMiHicTpatop (KpiM BHITaJKiB,
nepenbayeHuX 3akoHOM) ayauTop (aymutopcbka (ipma) Ta 0coOH, IO HAIAOTh
KOHCYJIbTAIliliHi, areHTChbKI abo peKkiaMHi MOCIyrd, 3 sSKUMH DOHIOM YKIaIeHO
BIATIOBIAHI JOTOBOPH, Ta iX IOB'sA3aHi ocobu, 3acHOBHHMKH DoHIYy Ta iX IMOB'A3aHi
ocoOu (KpiM BUIAAKiB, mependadeHuX 3aKOHOM);

5.5.2. uiHHI mamnepw, sIKi He NMPOWUIUIM JCTUHT Ha (OHIOBIM Oipixi, 110 BiAmMOBimae
BUMOraM, BCTaHOBJIeHUM HallioHaabHOIO KOMici€lo 3 LiHHUX MarepiB Ta (GOHIOBOrO
pUHKY, Ta He ImepeOyBaioTb B 00iry Ha ¢oOHIOBIH Oipxki, 3apeecTpoBaHiit y
BCTAHOBJIGHOMY TIOPSIKY, KpIiM BHIAAKY, SKIIO KPEIUTHHN pPEUTHHI oOJirarii
BIATIOBiZa€ 1HBECTHIIIfHOMY piBHIO 3a HalioHanbHOIO pPEeHTHHIOBOIO IIKAJIOKO,
BH3HAYEHOIO 3aKOHOJIaBCTBOM,;

5.5.3. uiHHI nanepu, eMiTeHTaMU SIKUX € IHCTUTYTH CIIJIBHOTO IHBECTYBaHHS, SIKIIO
IHIIE HE BCTAHOBJIEHO HOPMATHBHO-NIPAaBOBMMH akTaMu HamioHanbHol Komicii 3
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HiHHENX nanepiB Ta GOHI0BOTO PHHKY;

4 Bexcel,;

.5.5. noxizaHi UiHHI HallepH.

6. Tlexciiini aKTUBK He MOXYTh (OPMYBATUCS 32 PaXyHOK KOIITiB, OTPHMaHUX Ha
miacTasax, IO CylepedaTh 3aKOHOJIABCTBY.

57 TlemciliHi AaKTMBM He MOXYThb OyTH TpeIMETOM 3aCTaBM 1 IIOBHHHI
BHKODHCTOBYBATHCS IIMINE HA I, mepenbadeHi myHKTOM 3.3. niei IaBecTUuiiiHOL
nexnapanii. Ha meHciliHi akTuBM He Moxe OyTH 3BepHEHE CTATHEHHS 32
30608'93aHHIMH 3aCHOBHUKIB MEHCIitHOro (GoHIY, po6oTONaBLiB-IIIATHYKIB, 0CI0, W0
37ifiCHIOIOTh YIPABIIHHS aKTHBAMHU INeHciiiHoro (omy, amMinicTparopa, 30epirada
takoro (OHIY Ta CTPaxoBOi OpraHi3alii, 3 SKOK YKJIaJeHO JOrOBIp CTPaxyBaHHS
noBiuHOi mMeHcii ydYacHMKOM BimoBifHOro meHciitHoro donmy abo JIOTOBIp
CTpaxyBaHHs PU3UKY HACTAHHS IHBANIIHOCT] 41 CMEPTI y4aCHUKa QOHIY.

58. Ha meHciliHi akTHBM He MOXe OyTH 3BepHEHe OyIb-sfiKe CTATHEHHS abo
3acTocoBaHa KOH(MiCKaIlis, AKIO BOHK COPMOBaHI 32 paXyHOK KOLITIB, OTPUMaHHX Ha
miacTasax, 10 He cynepedyaTh 3aKOHOIaBCTBY.

59 Buxnamzeni B IuBecTuuifiHiii nexnapauii OOMEXeHHs IIOJO YHPaBIiHHA Ta
pO3MillIeHHs] [EHCIHHUX aKTUBIB € OOOB'S3KOBUMH Ul 3aCTOCYBaHHS ocobamu, 110
371iiiCHIOIOT yIIpaBinHs aktuBaMu GoHMy, Ta 30epiradeM.

W W

5
5

6. Bumoru 10 cKJIaAy Ta CTPYKTYPH HeHciliHux akTuBiB PoHAy.

6.1. o ckinany aktuiB QOHIY BiANOBIAHO 10 3aKOHY HaJIEKaTh:

6.1.1 akTUBH B IPOIIOBUX KOIITAX, IO CKIAAAIOTHCA 3.

6.1.1.1. rpOIIOBHMX KOLITiB, pPO3MileHNX Ha 6aHKIBCBKUX JIETIO3UTHUX PaXyHKax;
6.1.1.2. rpOIIOBUX KOIUTIiB, pO3MilleHUX Ha 6aHKIBCBKUX IIOTOYHUX paxyHKax;

6.1.1.3. rPOMIOBHX KOLITIB B iHO3eMHil BaIOTI;

6.1.1.4. rpOMIOBHX KOIITiB, PO3MIlIEHAX B OIIAHUX CEPTHU(DIKaTaX OaHKiB.

6.1.2. aKTUBH B LIIHHUX Tanepax, 10 CKJIaay sIKUX BXOAATS!

6.1.2.1. WiHHMX TAnepiB, MOTAIIeHHs Ta OTPUMAHHS JOXOAY 33 SKUMHU rapaHTOBAHO
Kab6inerom MinicTpie Ykpainu, Pagoro MiHiCTpiB ABTOHOMHOI Pecny6miku Kpuwm,
MICIIEBUMH pajJaMy BiJIIOBIJHO JI0 33aKOHOJIABCTBA,

6.1.2.2. akuiif yKpaiHCBKMX €MITEeHTIB, fKi BIATNOBIAHO JIO HOPM 3aKOHOIABCTBA
mpoifmk JicTHHr Ha GoHIOBIH OGipki, 10 BiNIOBiZa€ BHUMOTaM, YCTaHOBJIEHHUM
HarioHaJbHOK KOMICi€lo 3 IIHHUX MManepiB Ta GOHI0BOr0 PHHKY;

6.1.2.3. obumiramiii yKkpaiHCBKMX EMITEHTiB, KPEIWTHHH DPEHTHHI SKUX BiITIOBiZa€
inBecTHuiffHOMy piBHIO 3a HallioHanbHOIO PEHTHHIOBOIO MIKAJIOH, BH3HAYCHOIO
3aKOHOJABCTBOM YKpaiHH, a6o sKi BIANOBIZHO 10 HOPM 3aKOHONABCTBA NMPOMILIHA
nicTHHT Ha QOHIOBIN GipXi, IO BiANOBiIa€ BUMOraM, yCTaHOBJICHUM HarionansHoM0
KOMIiCi€ro 3 LIHHUX IarepiB Ta GOHI0BOr0 PUHKY;

6.1.2.4. MiHHUX TanepiB, MOTAIIEHHs Ta OTPUMAHHS JOXOAY 3a SKUMH TapaHTOBaHO
ypanaMy iHO3EMHHX Jep)KaB, IPH LBOMY BCTaHOBJEHHS BHMOr [0 pPEeUTHHTY
30BHIIIHBOTO OOpPry Ta BHU3HAYEHHS pEMTHHIOBUX KOMIIaHifl 31HCHIOIOTHCS
HarioHaIbHOI0 KOMici€ro 3 MiHHUX HarepiB Ta GOHIO0BOrO PUHKY;




6.1.2.5. obniramiif iHO3eMHUX €MITEHTIB 3 IHBECTUIIHMM PEHUTHHIOM, BH3HAYEHUM
sianosinHo 10 nyHKTy 6.1.2.4. niei [nBecTUIiHOI NeKIapanii;

6.12.6. akuili iHO3eMHHX €MITEHTiB, IO IepeOyBaloTh B 00Iry Ha OpraHi30BaHMX
$OHI0BUX PUHKaX Ta NPOMIIIA JICTUHT Ha OfHiH 3 Takux (oHI0BHX OipX, sk Heto-
Hopsceka, Jlonnonceka, Tokiiiceka, @pankdyprceka, abo y TOProBelIbHO-
indopmaniiitniii cucremi HACIHAK (NASDAQ). EmiTeHT wuX aKuiii [OBHHEH
NPOB2TUTH CBOKO JISUIBHICTH He MeHIIe HiXx mpoTtsaroM 10 pokis i OyTd pesuieHTOM
Kpaiss, PeHTHHI 30BHILIHBOrO GOpry sfKoi BH3HAYAETHCS BIANMOBIAHO A0 IIYHKTY
6.1.2.4. niei IuBecTHIiiHOI HekIapallii.

6.1.2.5. inoTeyHux obiramii.

6.1.3. iHII] aKTHBH 3TiJIHO 13 3aKOHOJABCTBOM.

6.2. TlenciiiHi aKTUBH y HEPYXOMOCTI CKJIaa0THCS 3:

6.2.1. OG’eKTiB HEPYXOMOTO MaiiHa,

6.2.2. 3eMeNbHUX JUISHOK.

6.3. BizoMocTi 1010 006'€KTiB iHBECTYyBaHHS, Y SIKi MOXXYTh OyTH pO3MIiIlEH] aKTUBH
QoHny.

-

MaxkcumanbHuN
BIJICOTOK
iHBECTYBaHHS
N O06'exT iHBECTYBaHHS aKTHUBIB HEIEPKAaBHOI'O TCHCIMHHX aKTHBIB
e ¢doHIy B 00'€KT
3/ neHciiHoro GoHIy . :
inBectyBaHH: (% BiX
3arajibHOi BapTOCTi
_ NEHCIHUX aKTHBIB
| ‘ ®oHpy)
1 | 2 3
1 | IjaHK'iBCI:Ki IETIO3UTHI PaxyHKH Ta OIIaJHi cepTudiKaTu 50
OaHKIB
2 | LligHi nanepy, a caMe:
2.1 | L{igni manepy 0JHOr0 eMiTeHTa 5
L{inHi manepu, 10X0a 3a SKUMH IrapaHTOBaHO
2:2 : 3 " 50
KabGinerom MiHicTpiB YKpaiHu
LliHHi manepu, JOXOIH 3a IKUMU rapaHToBaHO Pajoro
2.3 | minicTpiB ABToHOMHOI Pecy6uniku Kpum, MicueBumu 20
pagamu
o4 O6irarii mianpueMCTB, EMITEHTaMU SKHUX € PE3UICHTU 40
" | Vkpalnu
' 2.5 | Akuii ykpaiHChbKHMX €MiTEeHTIB ‘ 40
2.6 | LlinHi manepy iHO3eMHUX EMITEHTIB 20
2.7 | Imoteuni obumirarii 40
3 | O6'ekTH HEPYXOMOCTI 10
4 | BaHKIBCBbKi MeTaJIU 10
5 | 30608’ s13aHHs OHi€] OPUANYHOI 0COOU 10
6 [HIi aKTUBH, He 3a00pOHEeH] YNHHUM 3aKOHOIaBCTBOM 5
VYkpainu




6.4 He 10mycKaeThes po3MilleHHs TIEHCIHUX KOIITIB B iHII BUAU aKTHBIB.

65. V pasi HeBigmOBigHOCTI CcKnaxy Ta CTPYKTypH akTuBiB DOHIy BHMOTaMm,
SCT2HO0BICHUM 3aKOHOIABCTBOM, 0c00a, siKa 3[iHCHIOE ynpaBliHHA akTuBaMu DoHIY
30608 %3aHa MIOBiZOMUTH aaMiHicTpaTopa Ta Paxy ®onny npotsrom 3 po6o4ux AHIB 3
aEs BMHUKHEHHS 3a3HAa4YeHOl HEBIONOBIIHOCTI Ta NPUBECTU CKIAL Ta CTPYKTYpY
axTusis neHciiiHoro ®oHIY y BiANOBIIHICTH N0 3aKOHOAABCTBA NpoTsiroM 30 qHiB abo
nporsroM 2 MICSIIB, SKIIO HEBIANOBIAHICT BHUHUKJIA BHACIIJOK IPHUIMHEHHS HA
opra=izaTopax TOPriBIi KOTHPYBaHb IIHHMX [amepiB, IO CKIagaloTh aKTHBU
nesciiisoro GoHay.

7. Bamoru 10 0¢i0, siKi 31iiiCHIOIOTH YIPaBJIiHHS NeHCIHIHUMH AKTHBAMH.

7.1. Vopasiinas aktuBaMud QoHITy MoXKe 3[ilICHIOBaTHCS TaKUMHU 0cO0aMu:

7.1.1. xoMITaHI€IO 3 YIPaBIIiHHS aKTUBaMH;

7.1.2. npodeciiiHUM aJMIiHICTPaTOpPOM, SKUH OTpPHUMaB JILEH3II0 Ha MPOBAKEHHS
NISIBHOCTI 3 YIIPaBJIiHHS aKTUBAMHU.

7.2. Vnpasninas axkrtuBamu QOHIY MOXe 3HiHCHIOBATHCH OJHi€I0 abo KiTbKoMma
ocobamu. Y BHNAAKy 3ajydyeHHS 1O ympaBliHHA akTuBaMu PoHIYy KiTbKOX 0Ci0,
pimennsM Panu QoHAY BHU3HAYAIOTHCS KPUTEPii PO3MOALTY aKTHBIB MK TaKUMH
ocobamu. B yknamenux 3 Takumu ocobamu J[oroBopax Npo YIpaBIiHHA aKTHBaMH
Don1y 060B’I3KOBO BKA3y€ThCS, SKMMH caMe aKTHBaMH Ma€ IIPaBo yIpaBisaTh obpaHa
ocoba, sKa 3/ifCHIOE ynpaBiiHHA akTuBaMu DoHxy.

7.3. Vnpasnina axktuBamu @DOHOY 3IIHCHIOETBCS Ha MiACTaBl JILEH3il Ha
npoBamKeHHs NpoeciiiHoi MisUIBHOCTI Ha PHHKY . LiHHMX MamnepiB - isNIBHOCTI 3
YIIpaBiiHHSA aKTHBaMH, siKa BHIaeThcs HalioHaTbHOIO KOMICi€ro 3 IiHHMX ManepiB Ta
hOHI0BOr0 PUHKY B YCTaHOBIEHOMY HEIO IOPSIKY.

7.4. Vnpasninus aktuBamu QoHY 3iHCHIOETECS BIAMOBIAHO O YMOB AOTOBOpPY NpO
VIIpaBAiHHA aKTUBaMH IeHCIHHOro (OoHIy, AKMH yKnanaerscs 3 panoro DoHzy.
JIorosip mpo yIpaBIliHHs aKTHBaMH YKIaJa€ThCsl B TUCBMOBIH GpopMi.

7.5. Jlns 3xificHeHHs omnepaiit 3 aktuBamu QOHIY Ha iHO3EMHHX PHHKAX BiIIIOBIIHO
10 3akoHOmaBcTBAa VYkKpainm Panoro ®@oHAY MOXYTh 3alydaTUCh KOMIaHIi —
HEepEe3UIeHTH.

7.6. Ocoba, sKa TPOBAIUTh MiSUIBHICT 3 YIpPaBIiHHA MEHCIMHMMHM aKTHBaMH,
3000B’s3aHa:

7.6.1. 3xificHIOBaTH oOmepalii IIOAO YNpaBIiHHSA AaKTHBaMM BiIIOBIIHO 10 wi€l
luBecTnuifiHol pmeknmapanii  @OHAY Ta YKIaJEHOro JOrOBOPY IIPO YIpPaBJIiHHS
aKTHUBaMH;

7.6.2. NOTpUMYBATHCS BHYTPIIIHIX MpPaBWI Ta TIpOLeAyp OUIHKM i YIpPaBIiHHSA
pH3MKaMM, TMOB'SI3aHMMH 3 {HBECTYBaHHAM IEHCIHHUX aKTWBiB, IIO BiIMOBINAIOTH
BMMOTaM, BCTAaHOBJIEHUM HallioHaIbHOIO KOMICi€l0 3 I[IHHUX MarepiB Ta (pOHIOBOIO
PDUHKY 32 IOTO/DKEHHSM 3 HalllOHAJIBHOIO KOMicCi€ro, M0 3/IMCHIOE [epXaBHE
peryiroBaHHs y cdepi pUHKIB (pIHAaHCOBUX IOCIIYT;

7.6.3. mopmaBatd ImOpoKy Pami @oHxy MNpomo3WIii IIOJO BHECEHHS 3MiH [0
iHBeCTHILIIHOT neKkiapauii GoHay;




7.6.4 =anaBaTH 3BITHICTb, ependaueHy 3aKOHOM.

7.7. Ocoba, mo 3aiiicHIoe yrpaBiniHHs aktuBamu DOHIY, HE MOXe 3iMCHIOBAaTH 3a
B7acH] KOWITH Omepalii 3 TaKUMH X CaMUMH LIHHUMHU MarepaMi, SKi KyIylThCs,
nponzoThes a60 0OMIHIOIOTECS Helo Bin iMeHi MOHy, 3 SKMM BOHA YKjana JOTOBIp.
Taxa ocoba 3000B'13aHa chopMyBaTH pe3epBHHH (OHH y po3Mipi Ta MOPAMAKY,
scrasosneHnx HallioHaNBHOIO KOMICi€l0 3 [IiHHMX MamepiB Ta (GOHIOBOrO PHUHKY 3a
noroz&eHHaM 3 HalionanpHOIO KOMicCi€lo, IO 3/IHCHIOE Iep)KaBHE PEryNIOBAHHS Y
cepi puHKIB (DIHAHCOBUX ITOCIYT .

7.8. Ocoba, mo 3aificHIOE ympaBiiHHS akTHBaMu DOHIY, Hece BiIMOBiHAIBHICTH
nepex DoHJIOM 32 BUKOHAHHS CBOiX 3000B's13aHb i 30UTKH, 3aBaaHi POHIY BHACITIIOK
NOpYIISHHA Ii€I0 0CO0O0I0 3aKOHONABCTBA, IIOJIOXKEHb I[HBecTHHiNHOI Ieknapaii
@omay abo 10roBopy Ipo ynpasiiHHSA akTuBaMd POHIY, BCIM MaiflHOM, IO HAJIEXKUTH
1#i Ha npaBi BIACHOCTI.

8. lopsiaok 3ailicHEeHHs] KOHTPOJTIO 32 iIHBECTYBaHHSAM NeHCiiiHUX akTUBIB DOoHIY.

8.1. KoHTponb 3a IHBECTyBaHHSM IeHCIHHMX akTuBiB DoHmy 3milicHioroTs Pana
@onay, 30epirad, 3acHoBHUK Ponny, HamioHanpHa KoMicis 3 LiHHHX mMamnepiB Ta
DOHIOBOIO PUHKY. :

8.2. Pana ®oHpay 3000B's3aHa aHaNi3yBaTH 3BITHICTH 0coOH (0cib), mi0 3AiMCHIOE
(301fiCHIOIOTH) yNpaBIIHHA aKTUBaMHM, 30epiraya, aamiHictparopa @oHay Ta
3aCIyXOBYBAaTH 3BITHM 3a3HA4eHUX HajaBauiB mociyr. Ilo Hacmigkax mpoBeaeHOl
pobotu Pana 3000B'13aHa BXXUBaTH 3aXOJiB IO IOKPAIIECHHIO YIPABIiHHSI aKTHBAMH
neHciiiHoro ¢QoHAYy Ta IpH HEOoOXiTHOCTI BUPINIyE IMUTAaHHS IOJ0 3aMiHH Ocobu
(oci6), mo 3xilicHIOE (3AIMCHIOIOTH) YIpPAaBIiHHSA aKTUBAMH, Ta 3alydeHHS
KOHCY/IBTAHTIB 3 IHBECTULIHHIX ITUTAHb. |

8.3. 30epiray, OTpUMAaBLIM DPO3MOPSIHKEHHS Bil 0COOHW, IIO 3IIHCHIOE YIpPaBIiHHS
aKTHBaMH, IIOZ0 OoIlepauiif 3 IIHHUMH NanepaMy Ta iHIITUMH aKTHBaMH, MepeBipse ix
Ha BIAMOBIIHICTH A1I0YOMY 3aKOHOAABCTBY 1 [HBecTHLiHHI nexnapanii @oHLy.

8.4. V pasi BUABIEHHS NMOpYLIEHb 3aKOHOJABCTBA MO0 MPOBAIKEHHS IisUIBHOCTI 3
yvrpasaiHHA akTuBaMH DoHIY, BUMHEHHX O0C000I0, sKa 3MIMCHIOE YIpaBIliHHS
aktuBamu QoHpy, 36epirad mpoTIromM OJHOro poOOYOro JHS 3 MOMEHTY BHSBJIEHHS
TaKoro MOpyLIeHHS:

1) mnmceMOBO Hajae BIANOBIAHY iHGopManilo pani @Douapy, anMiHicTparopy,
HamionanbHi KoMicii, 1[0 3IiHCHIOE Aep)KaBHE peryioBaHHS y cdepi pUHKIB
diHaHCOBUX MOCIYT, Ta HanioHanbHil KoMicii 3 HiHHUX HanepiB Ta GOHIOBOrO PUHKY,
a Takox 0c00i, 1[0 BUMHHUIIA LIe TIOPYIIEHHS,

2) npunuHse (6710Ky€e) BUKOHAHHS PO3MOPSIKEHb 0COOH, sKa IMPOBAIUTH TisUIbHICTD 3
yIIpaBiIiHHA aKTUBaMH IEHCiiHOro (GoHIy, MO0 Oomnepamiil 3 MeHCIHHUMH aKTHBaMH,
II0 HE BIANOBINAIOTH BHUMOI'aM 3aKOHOJNABCTBA IOAO IPOBAIKEHHS MisJIBHOCTI 3
yIpaBJiHHS aKTUBaMH MEHCIHHOTO GOHIY.

30epirad BHKOHye posmopsiikeHHs HanionaneHoi kowmicii 3 UIHHHMX mamepiB Ta
GOHIOBOrO PHUHKY IIOAO MNpHUNHUHEHHS (OJOKyBaHHS) BUKOHAHHS pO3IOPSIKEHb
KOMIIaHil 3 yIpaBJliHHSA aKTHUBAaMH B YaCTHHI YINpaBJIiHHSA MMEHCIMHMMM aKTHBaMH Ha
MiAcTaBax, BU3HaYeHMX HallloHanbHOIO KOMICI€I0 3 LIHHUX HanepiB Ta (GOHIOBOIO

10




pu=sy 32 Noro/ukeHHsAM 3 HamioHanbHOIO KOMici€lo, IO 3IIHCHIOE JepiKaBHE
peryIEoBaHHs y cdepi puHKIB (QiHAHCOBUX MOCIYT.

Y pasl HEBUKOHAHHSA BHMOI, BHM3HAUE€HUX ILI€I0 YaCcTUHOIO, 30epirau Hece
SIIMOBIIANBHICTG 3a 30MTKH, 3aBaaHi OHTY BHACTIIOK TaKoOro HEBHMKOHAHHS,
SLIMOBIIHO 10 OTOBOPY Mpo obciyroByBaHHS PoHIY, YKIIaEHOTO 3 IIMM IEHCIHHIM
mmou Ta 3aKOHOZABCTBA.

5. 30epiray mnoja€e BCTAaHOBJIEHY 3aKOHOM Ta HaHIOHaJ'ILHOIO KOMICI€0 3 LIHHHX

Janepm Ta (DOHJOBOrO PUHKY 3BITHICTH INOJO ympaBiiHHS akTuBamMu Ponmy Pani
Do=ay, aaminicTparopy Ta HamioHanbHiM kowmicii 3 HiHHUX mamnepiB Ta (GOHIOBOIO
PHHKY.
8.6. 36epiray, y pasi 3MEHIIEHHS YACTOI BapTOCTI OMUHHULI MEHCIHHUX BHECKIB DOHIY
mpoT=roM poky Ounbme HiX Ha 20 (IBagUATh) BiACOTKIB, 3000B'sI3aHUI MOBIJOMUTH
npo ue Pany ®@onny, HanionaneHy KoMicito 3 iHHUX ManepiB Ta (OHIOBOIO PHHKY Ta
HamlosanpHy KOMICiIO, IO 3AIHCHIOE Jep)KaBHE peryioBaHHA y cepi pUHKIB
DIHaHCOBHX IOCIYT.

7. OTpuMaBIIM [IOBIIOMIIEHHS BiX 30epiradya mpo BUSBIIEHI MopylleHHs Ta (abo) mpo
zeedexTHBHE YIpPaBIiHHSA MeHCiiHuMM aktuBamu, Pama ®ounmy, amaMimictparop,
HamiosanbHa KOMICIS 3 IIHHHMX IamepiB Ta (OHIOBOro puHKY Ta HamioHanbHa
KOMICis, 10 3[1MCHIOE Iep)KaBHe PEeryiIioBaHHs y cdepi puHKIB (hiHAHCOBUX MOCIYT B
Me®ax CBOEI KOMIIETEHIIT BXMBAIOTh 3aXO0/IH 110 YCYHEHHIO BUSBIIEHHX HENOJIKIB.

8.8. 3acHoBHUKM QOHIy NepiOAMYHO 3aCIyXOBYIOTHh 3BiTH Pamu ®oHIy 3 muTaHs,
BIIHECEHHX N0 11 KOMIIeTEHIil, NpUMMalOTh PIllEeHHS II0J0 TOKpAleHHsS pOOOTH
Panu 3 oprasizamii po6oTH 10 ynpaBiiHHIO akThBaMd DOHAY Ta IIOAO OILUIATH
MOCTVT 3aJIy4eHUX KOHCYJIBTAHTIB 3 IHBECTULIIMHUX MUTaHb, KOJIH i€ HeOOXiIHO.

8.9. JlepxkaBHUH Haris[ Ta KOHTPOJIb 3@ MISUIBHICTIO 0Ci0, IO 3IiMCHIOIOTH
yvopasniHHA akTuBaMu DoHAy, 3aiHCHIOeThCs HallloHaNIbHOIO KOMICi€0 3 MiHHHX
nanepis Ta (QOHZOBOrO PUHKY B MeXKaX IMOBHOBaXXEHb Ta B IMOPSAAKY, NepeabadyeHmnx
3aKOHOZABCTBOM. Y pa3i BUSBJIECHHS MOPYILIEHb B YNpaBiiHHI akTBamu HarioHansHa
KOMICis 3 [[IHHUX NanepiB Ta GOHIOBOTO PHHKY HAaKJIaJa€ B MeXaxX CBOEI KOMITETEHIIIT
HinancoBl caHKLii Ta 3000B'si3aHa MUCBMOBO MOBIIOMILITH Tpo Iie HamioHanbHy
KOMICIf0, 110 3[IMCHIOE JIep)KaBHE peryJloBaHHS y cdepi pHUHKIB (iHAHCOBHX ITOCIYT
npotsroM 10 (necsti) pobo4rX IHIB 3 MOMEHTY HAaKJIaJEHHS TAKHX CAHKIH.

8.10. 3 MeTo0 MiIBUIIEHHS €(pEeKTUBHOCTI KOHTPOJIO 3a IHBECTYBaHHSIM IEHCIHHMX
aKTHBIB BIJNOBIIHO 10 3aKOHy 0coOW, IO 3HiMCHIOIOTH YIPAaBIiHHS aKTHBAMHU,
noAalTh BCTaHOBJIEHY HallloHanbHOIO KOMICI€IO 3 IIHHUX MarepiB Ta (OHIOBOTO
puHKY 3BiTHICTh Pani @oHpy, anMminicTparopy PoHAY IIOAO YIIPaBIiHHS AaKTHBAMHU
@onny Ta HamioHaneHIN KOMicii 3 HiHHUX MarepiB Ta GOHAOBOTO PHHKY.

8.11. 3 MeTor0 MiBULIEHHS e(peKTUBHOCTI poOOTH 0CiO, 10 3AifCHIOIOTH YIIPaBIiHHS
axtuBamMu QoHAY, AaHI NPO 3MiHM YMUCTOI BApTOCTI NEeHCIMHUX akTuBiB PoHIY Ta
9HCTOI BApTOCTI OAMHHII MNEHCIMHWX BHecKiB MOHIY ONPHUIIOTHIOIOTECA dYepe3
ApYKOBaHI Ta eJIEKTPOHHI 3ac00M MacoBoi iHdopMallii.

9. Pu3ukH, noB’si3aHi 3 iHBeCTYBaHHSIM Y aKTHBH, BU3HAYeHi 3aKOHOJaABCTBOM.
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S0 PuskKM, IO NOB’S3aHi 3 IHBECTYBaHHSAM IIiMIIANAOTh IiJ BIUIAB 30BHIIIHIX
DESTOPIB, B TOMY YHCII, 110 [TOB’s3aHi 3:
= 1.1 cBITOBUMHU (iHAHCOBUMH KPU3AMU;

1.2 #ecTabUIBHICTh MONITUYHOI CUTYalii B KpaiHi;
5.1.3. MOKIUBICTIO 1eDONITY epikaBu 3a CBOIMH 30608’ SI3aHHSIMY;
5.1 4 GaHKpYTCTBOM €MITEHTa,;
#.1.5. ICTOTHOIO 3MiHOIO IIPaBOBOI 6a3u, B T.4. OAATKOBOI MOMITHKH,
9.1 6 3\(iHaMI/I CBITOBOI KOH’IOHKTypI/I Ha TOBapHMX Ta (PiIHAHCOBUX PHHKAX;
S.1.7. aiamu, IO MiANAJalOTh i CTaTyc 06CTaBUH Henepe6opH01 CHUIH.
5.2, Pu3uku, 10 T0B’513aH] 3 KOHKPETHUMH iHCTPYMEHTaMH IHBECTYBaHHS IEHCIHHUX
2XTHBIB, a caMe:
#.2.1. pHHKOBUH PU3UK — BUHMKAE B Pe3yJIbTATi 3MEHIICHHs BAPTOCT] LIHHMX narnepiB
T2 IHIMX IHCTPYMEHTIB, y fKi iHBECTOBaHI NeEHCIMHI KOWITH, a TAKOX OTPUMAHHS
MEHIIOL, HDK 04iKyBasocs, noxinHocti. MiHiMizauis pusuky 3a6esnedyerses musxoM
amsepcudikanii akTUBIB QOHLY;
922, pH3HK JIKBIJHOCTI — IIe HMOTOYHMH 4M MaiGyTHil pu3MK (iHaHCOBHX BTpaT
nesciiiEoro GoHay, KM MOXKe BUHUKHYTH BHACIIIOK HEMOXKIHBOCTI BUKOPUCTAHHS
NEHCIHHNX aKTHMBIB SK 6e3rnocepefHboro 3acoby TuTaTexy abo HEeCIpOMOXKHOCTI IX
WIEMAKOrO TEPEeBe/ICHHS y rpomoBy (opMmy 0e3 iCTOTHOI BTpaTH cBO€l IOTOYHOT
puExos0l  BaprocTi. MiHiMisalis 1BOro pusHKy 3aGe3NedyeThCs 3a PaxyHOK
30anancoBaHocTi noprdento OoHIy Ta HAIBHOCTI B HBOMY BUCOKOJIIKBITHAX aKTHBIB.
9.3, Amani3 Ta YNpaBIiHHS PU3MKAMH, MOB‘S3aHHMH 3 1HBeCTyBaHH51M y KOHKpETHi
2xTHEM, 3/IHCHIOETECS 0CO00I0, WO 3IHCHIOE YIPABIiHHSI AKTHBAMH Q®oHny, Ha
mocTiisid ocHOBl. OUiHKa PU3HKY NMPOBOAUTBCS 32 KOXHMM OKDPEMHM aKTHBOM SIK
HMOBlleCTL BTPaTH iHBECTHLiX a00 HETOOTPUMAHHS 3aIUIAHOBAHOTO DIiBHS JOXOY
511 IHBECTYBaHHS.
94, VopapninHa axktuBaMH DoHIY 31iliCHIOETBCS HAa OCHOBI EKOHOMIYHOTO,
DIHaHCOBOI0, PUHKOBOT'O aHATI3y Ta IHBECTUIIITHUX OLIHOK.
9.5. Isdopmalis CTOCOBHO CTPYKTYPH Ta JOXONHOCTI IHBECTHIIMHHX BKJIaieHb, a
TEKO0X 100 OCHOBHHX PH3HKIB, SIKi BINIMBAIOTH (BIVIMBAIM) Ha HisbHiCTE DoHIY, Ta
3aNpOBAUKEHI 3aXO/M WIONO0 IX MONepe/keHHs HaxaeThess Pami ®ommy y Bursimi
3BITIB, KOHCYJIbTALlI} Ta NPONO3HILiil B o6csirax, HeoOXinuux Pani ®oumy s aHaJizy
SOEKTHBHOCTI IHBECTHILIMHOI MisNIHOCTI Ta BU3HAYCHHS JOLITBHOCTI BHECEHHS 3MiH
10 IssecTuLiitHOT Hekaparii.

10. Mopsinok yHecenust 3min Pagoro ®@onay 10 InBectuuiiinoi xexnapauii ®oupy.

10.1. 3 meroro migBHINEHHS e(eKTHBHOCTI iHBecTHHiiHOI misubHOCTI Pama Qoupy
30008'93aHa IPOBOJUTH LIOPIYHO aHal3 e(eKTMBHOCTI iHBECTUIINHOI MisSITBHOCTI Ta
SH3HaYaTH JOLIBHICTS BHECEHHS 3MiH 10 IHBeCTHUIIHOI JeKnaparii 3 ypaxyBaHHIM
NPOTO3KIIH, MOJaHUX 0CO6aMH, IO 3AINCHIOIOTH YIPABIiHHSI aKTHBAMH ®oHpny, Ta
32Ty49€HHX KOHCYJIBTAHTIB 3 IHBECTHUUIMHMX MHMTaHb, KONH L€ HeOOXimHO.
[lepioanunicts neperysany Panoro ®onpy lusectuniiinoi neknapauii — He piame Hix
pas3 Ha pIK.
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“8.2 Kpurepiamu ouinku Panoro ®ouny epekTHBHOCTI iHBecTyBaHHs akTUBiB POHIY
=

'| posMmip OTPMMAHOIO CYKYNHOrO MHpHOYTKY (30WMTKY) BiJg iHBECTyBaHHS aKTHBIB
©o=T1y: »

= omTEMisallis PU3UKIB iHBECTyBaHHS akTUBIB DOHLY;

= | 3a0e3nevYeHHs BUKOHAHHS 1HBECTHLIHHOI otk OoHpy.

"85 lssecruuiiina pgexnapanis ®oHmy Ta 3MiHH 10 Hel pO3pOGIAIOTBCA Ta
sersepaxyroThesa Panoro @oupy.

"0 % Baecenns 3MiH 1o IHBecTHLiNHOT Neknapanil 3ailicCHIOETCS 32 pilleHHAM Panu
sy y pasi, SKIIo:

|| 32 HaclIlJIKaMU IpOBeJeHHS aHalli3y e(eKTHBHOCTI IHBECTHUINIHOI MisSUTBHOCTI
#2200 @onzy Oyio MPUHHATO pillIeHHS MO0 NOLIIBHOCTI BHECEHHS TAKUX 3MiH;

= ocobam, SKi 301HCHIOIOTH YIIpaBIiHHS akTHBaMu DOHIY, a TAKOK KOHCYIbTAaHTaMH
3 [EsecTHUIAHMX nuTaHb (y pasi iX 3amydeHHs) Oyno Hagaxo mpomosuiii Paxi ®oxmy
25030 JOUUIBHOCTI BHECEHHS 3MiH 10 [HBecTHIiHOT neknaparii;

5 Pazi ®Qonpy Oyno pexkomeHmoBaHO HallioHaNIBHOIO KOMicCi€ro, IO 3miHCHIOE
JSpEasHe PEryJOBaHHS PUHKY Yy cepl PUHKIB (JiHAHCOBHX IOCIYr BHECTH 3MiHHU /10
l=secTHLIHHOT HeKapalrii.

105, Ilpomosumii mozno 3MiHM IHBecTHUiNHOI Aexnapanii, moxaHi Pani Qouny
ocofamH, sKI  3IIHCHIOIOTH  yNpaBliHHS [EHCIMHMMM aKTHBaMH, a TaKOX
SOECYIBTAHTAMU 3 IHBECTHLIMHUX muTaHb (y pasi iX 3aiqydeHHs), Ta BiANOBimHI
pesomennanii HanionansHol xoMicii, o 3ailCHIOE Jep)kaBHe peryoBaHHS y chepi
pe=xis ¥ chepi pUHKIB (iHAHCOBHX MOCIYT pO3risaaloThes Panoro ®oHay MpoTarom
0 poSouHX JHIB 3 IHA OTPUMaHHS 3a3Ha4€HUX IPOIO3HULIiM Ta peKOMeH ALl

10.6. 3minu 0 [nBecTHLIMHOT neknapallii 3aTBepKyIoThCs Paoio @oHay y mopsaxy,
ssssasenomy Cratyrom @onpy, Ta nogaroTecs Pagoro @ouxy mpotsrom 10 pobounx
=18 3 JHA IX 3aTBEpIUKEHHS Ha peectpamiio y HarionansHilt komicii, mo 3miiicHIOE
JASpEaBHE PETYJIOBaHHSA PHHKY y cdepi pUHKIB (iHAHCOBHX IOCIYT Y MOPSIKY,
SCTaHOBICHOMY 3aKOHOIABCTBOM YKpaiHH PO HelepikaBHE IEHCiliHe 3abe3ledeHHs,
T2 BIANOBIIHO 10 IIOJIOXKEHb, 3aTBepKeHNX HallioHanpHOIO KoMiciero, mo 3IiicHIOE
ZepasHe PEryJIIoBaHHS PUHKY y chepl pHHKIB (piHAHCOBHX IIOCIYT .

10.7. 'V pasi Hananus pexomenzauii Pani @onny 3rigno migmyskry 3 nyukry 10.4. miei
ImsecTuuiiiHoi  nexnapauii, HamionamsHa KoMmicis, w0 3xilicHIOE JepXKaBHE
DEryIIOBaHHA PUHKY y cdepi pHHKIB (iHaHCOBHUX IMOCAYr  Hajgae BiANmoBigHe
nosizomseHHs HauionanbHiif komicii 3 HiHHMX mamepiB Ta (OHJOBOTO DPHHKY
HPOTATOM II'ATH pOOOYMX IHIB 3 JaTH NPUUHATTS BiIIIOBITHOIO BUCHOBKY.

10.8. PexoMeH/1alii 1010 BHECEHHS 3MiH, 3a3HaueHi B MiAMyHKTi 3 myHkTy 10.4. miel
I=secTHLINHOI IeKapalii, pa3oM 3 BiANOBIJHUM BHCHOBKOM HanaroThcs Pamgi ®onmy
AHCBEMOBO IIPOTATOM II'SITH pOoOOYMX IHIB 3 IHS NPUHHATTA HalioHanbHOIO KoMici€lo,
10 3AIMCHIOE JIEPXKaBHE DPEryJIOBAaHHS PHHKY Yy cdepi pUHKIB (piHAHCOBHX MOCIYT
TEKOr0 BHCHOBKY. BHMCHOBOK mNpuiiMaeTbcs Ha MifcTaBi aHali3y 3BiTHOCTI, SKHi
mozaeTses aaMiHictparopoM DoHpy, iHbopMmalii, ska Moxke OyTH HaJaHa iHIIMMH
cyO'exTaMy, IO 3AIHCHIOIOTH 00CITYyroByBaHHS (OHIY 3a OKPEMHMHM 3allUTaMHU
HanionanbHOI KoMicil, 10 31iHCHIOE nepxkaBHe peryiioBaHHs y chepi puHKiB y chepi
puEKiB QIHAHCOBHUX IOCIIYT , a TAKOX iHpopMauii, sika Moxke OyTH HajaHa BiAOBIIHO
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